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Kinloss and Findhorn Parish Church 

Trustee Annual Report - Continued 

Vear Ended 31 December 2020 

Financial Review 

The finances have suffered a very poor year due to the ongoing pandemic situation. Our main income 
comes from the rental of Kinloss Hall to many local groups and that was severely affected. We had to 
draw upon our resources at 121 George Street to support the General Account which had outgoing 
commitments of Stipend, Insurance, and Fabric payments. 

We drew £6,914 from our Consolidated Fabric Revenue Account. The Consolidated Fabric Fund 
Revenue Account still has a healthy balance due to the Manse rental payments being paid into it 
monthly. 

Our investments which are held at 121 George Street also suffered. Most funds increased very 
modestly with the exception of the Growth Funds which decreased slightly. In addition the dividends 
paid into our accounts were reduced. 

This is shown in the accounts. 

Reserves Policy 

It is the Trustees' policy to hold reserves of approximately six months expenditure including designated 
funds. At the year end the Church held unrestricted cash funds of £38,651 of which £338 has been 
designated for fabric fund, £9,503 for refurbishment of Find horn Church, and £12,494 for continuing 
development of Kinloss Church. The remaining balance of £16,316 represents about 7 months general 
expenditure and the Trustees will authorise transfer of funds from the designated Church funds to General 
fund for running costs as required. 

Statement of Trustees' Responsibilities 

The members of the Kirk Session must prepare financial statements, which give sufficient details to 
enable an appreciation of the transactions of the Church during the financial year. The Members of the 
Kirk Session are responsible for keeping proper accounting records which, on request, must reflect the 
financial position of the Church at that time. This must be done to ensure that the financial statements 
comply with the Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts (Scotland) 
Regulations 2006 and the Regulations Anent Congregational Finance approved by the General 
Assembly of the Church of Scotland in 2007. They are responsible for safeguarding the assets of the 
Church and must take reasonable steps for the prevention and/or detection of fraud and other 
i rregu I ariti es. 

Approved by the Trustees and signed on their behalf . 

.............. ······· ..................................... . 
C. Davies
Session Clerk

Dated: ....... 9.4:.:.�.�.: .. �.Q.�.\ .................................... . 







KINLOSS AND FINDHORN PARISH CHURCH 

YEAR ENDED 31 DECEMBER 2020 

STATEMENT OF BALANCES 

Cash and bank balances 

At the start of the year 

Surplus/(deficit) for the year 

At the end of the year 

Investments (at market value) 

Fabric fund 

General Purposes 

Findhorn Church Refurbishment 

Miscellaneous growth fund 

Miscellaneous income fund 

UK unlisted securites 

Un restricted Restricted 

f f 

38,020 

631 

38,651 

Fund 

Unrestricted 

2019 

Total Total 

f f 

38,020 31,228 

631 6,792 

38,651 38,020 

2020 2019 

16,647 17,298 

28,254 27,788 

57,665 56,712 

24,192 25,138 

24,365 23,962 

151,123 150,898 

. . 2 �� Mo.rct wz..1 The accounts were approved by the Kirk Session on ................................................... , ...................................................... . 

For and on behalf of the Kirk Session: 

··········· ........ ..........................................  
C. Davies

Session Clerk 

M. Atherton

Treasurer 

...  .....................  






